5 July, 2025
MEMORANDUM OF UNDERSTANDING (MOU)

Revamp of the Payment System.

This Memorandum of Understanding (MOU) clarifies the contract sum as well as the payment
agreement and sequences between RaySoft AssetAnalytics and Mr. Johnpaul Okeke for the
delivery of the stated scope of work outlined below.

The total amount to cover Labor Hours for the scope Revamp of the Payment System as services
provided to RaySoft —is N840,000 converted to 550 USD at today’s currency conversion exchange
rate using Xe.com
[https://www.xe.com/currencyconverter/convert/? Amount=500000&From=NGN&To=USD]
(with the extract of today’s exchange rate shown on page 2).

Payment will be made to the US dollar account details provided by Mr. Johnpaul Okeke.

1. USD $275 (or N420,000) will be disbursed to Mr. Johnpaul Okeke’s account —
corresponding to 50% of the stated contract sum — as mobilization payment for the
AssessLIFE services provided to RaySoft. At the completion and delivery of the scope of
work, and following review, and approval of the deliverable generated, the outstanding
balance of USD $275 (or N420,000) will be disbursed to Mr. Johnpaul Okeke’s account to
complete the payment for complete delivery of the scope of work. Corresponding receipts
of payment will be issued to Mr. Johnpaul Okeke via email.

The complete scope of work comprises:

1. Revamp the payment system includes — but is not limited to:
a. Interface with the Website Admin Module with all features described in the scope
of work submitted.
b. Interface with the SPP Module
c. ALL INTERGRATED AND INTER-RELATED SYSTEMS REQUIRED FOR
PAYMENT SYSTEM TO FUNCTION AS REQUIRED, PERFORM
EFFICIENTLY, AND STAY VERY ROBUST AND SECURED.

Signatures:

Ray Obi, PEng. Director.
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